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Item 1.01 Entry into a Material Definitive Agreement.
 

On August 27, 2007, Xenomics, Inc. (the “Company”) and Ipsogen SAS, a French corporation (“Ipsogen”), entered into a sublicensing agreement
pursuant to which the Company granted to Ipsogen a co-exclusive, royalty-bearing sublicense to develop, manufacture and market research and diagnostic
products for the stratification and monitoring of patients with Acute Myeloid Leukemia (“AML”) using the Company’s licensed NPM1 technology.

 
A recent discovery by Drs. Falini and Mecucci at the University of Perugia showed that many AML patients have mutations in the nucleophosmin

(NPM1) gene, a favorable marker for clinical outcome. The Company has an exclusive license for the discovery and development of a test that detects all
known 45 mutations of NPM1 in one reaction.

 
Pursuant to the sublicense agreement, Ipsogen paid an initial licensing fee of $120,000 to the Company and has agreed to pay certain minimum

royalties based on net revenues from any licensed products plus milestone payments based upon achieving certain regulatory submissions and approvals.  The
term of the agreement is from August 27, 2007 until the end of the term for which the patent rights associated with the licensed technology have expired. The
Company has the right to terminate the sublicense or convert it into a non-exclusive sublicense if it determines that Ipsogen has ceased to develop or carry on
the sale of products or services pursuant to the sublicense.

 
On October 22, 2007, the Company and Asuragen, Inc., a Delaware corporation (“Asuragen”), entered into a sublicensing agreement pursuant to

which the Company granted to Asuragen a co-exclusive, royalty-bearing sublicense to develop, manufacture and market research and diagnostic products for
the stratification and monitoring of patients with AML using the Company’s licensed NPM1 technology.

 



Pursuant to the sublicense agreement, Asuragen paid an initial licensing fee of $120,000 to the Company and has agreed to pay certain minimum
royalties based on net revenues from any licensed products plus milestone payments based upon achieving certain regulatory submissions and approvals.  The
term of the agreement is from October 22, 2007 until the end of the term for which the patent rights associated with the licensed technology have expired. The
Company has the right to terminate the sublicense or convert it into a non-exclusive sublicense if it determines that Asuragen has ceased to develop or carry
on the sale of products or services pursuant to the sublicense.

 
 
 

 
2

 
 

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated:    October 26, 2007

 

XENOMICS, INC.
   
   
 

By: /s/ GIANLUIGI LONGINOTTI-BUITONI
  

Gianluigi Longinotti-Buitoni
  

Executive Chairman
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