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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On April 12, 2022, Cardiff Oncology, Inc. (the “Company”) announced that Katherine Ruffner, M.D., the Company’s Chief Medical Officer, will
be leaving the Company on April 22, 2022, to pursue a new opportunity. Sandra L. Silberman, M.D., Ph.D., who previously acted as a chief medical
advisor to Cardiff Oncology from June 2017 to July 2021, has agreed to serve as the Company’s senior medical advisor and oversee its clinical trials and
clinical operations team on an interim basis.

On April 7, 2022, the Company entered into a separation agreement (the “Separation Agreement”) with Dr. Ruffner. The Separation Agreement
provides for a customary general release of claims. In addition, the Company will pay Dr. Ruffner (i) a cash payment of $75,000, less normal and
customary tax withholdings, (ii) her base salary through April 22, 2022, (iii) any accrued but unused paid time off through April 22, 2022, and (iv)
reimbursement of any unpaid expenses as prescribed by applicable Company policy.

To be entitled to the benefits described above, Dr. Ruffner must: (a) not revoke the Separation Agreement within the seven (7) day revocation
period following the date she signed the Separation Agreement; and (b) comply with her obligations under the Separation Agreement.

Item 7.01 Regulation FD Disclosure.

The Company issued a press release on April 12, 2022, announcing Dr. Ruffner’s departure as described herein. The press release making this
announcement is attached hereto as Exhibit 99.1 and is incorporated herein by reference.

In accordance with General Instruction B.2 of Form 8-K, the information in this Item 7.01, including Exhibit 99.1, shall not be deemed to be
“filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that
section, and shall not be incorporated by reference into any registration statement or other document filed under the Securities Act of 1933, as amended, or
the Exchange Act, except as shall be expressly set forth by specific reference in such filing.

Item 9.01. Financial Statements and Exhibits
 
(d) Exhibits.
 

99.1 Press Release of Cardiff Oncology, Inc. dated April 12, 2022.

 
SIGNATURE

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.
 

Dated:         April 12, 2022
 
 

CARDIFF ONCOLOGY, INC.

By: /s/ Mark Erlander
Mark Erlander
Chief Executive Officer
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Cardiff Oncology Announces Departure of Chief Medical Officer

SAN DIEGO, April 12, 2022 – Cardiff Oncology, Inc. (Nasdaq: CRDF), a clinical-stage biotechnology company leveraging PLK1 inhibi�on to
develop novel therapies across a range of cancers, today announced that Katherine L. Ruffner, M.D., chief medical officer (CMO), will be
leaving the Company on April 22, 2022, to pursue a new opportunity. Dr. Ruffner will provide Cardiff Oncology with transi�onal support. 
Sandra L. Silberman, M.D., Ph.D., who previously acted as a chief medical advisor to Cardiff Oncology from June 2017 to July 2021, has
agreed to serve as the Company’s senior medical advisor and oversee its clinical trials and clinical opera�ons team on an interim basis.

“On behalf of the en�re Cardiff Oncology team, I would like to thank Katherine for her contribu�ons to the Company and wish her well in
her next endeavor,” said Mark Erlander, Ph.D., chief execu�ve officer of Cardiff Oncology. “During her �me as our CMO, Katherine led a
talented group of scien�fic and medical professionals tasked with advancing onvanser�b’s clinical development. These efforts con�nue
to proceed as planned and each of our clinical trials remain on track. We are looking forward to an exci�ng year ahead.”

Dr. Silberman is a hematologist/oncologist who earned her BA, ScM and PhD from the Johns Hopkins University School of Arts and
Sciences, School of Public Health and School of Medicine, respec�vely, in Bal�more, MD. She received her MD from Cornell University
Medical College in New York City, and then completed both a clinical fellowship in Hematology/Oncology as well as a research fellowship
in tumor immunology at the Brigham & Women's Hospital and the Dana Farber Cancer Ins�tute in Boston, MA. She con�nued to do
basic research in Boston a�er being granted a Clinical Inves�gator Award from the Na�onal Ins�tutes of Health and was an Instructor in
Medicine at Harvard Medical School. Dr. Silberman subsequently served as an a�ending physician at Yale University Hospital in New
Haven, CT, as well as in the Duke Hematology/Oncology Program in Durham, NC.
Her career in the pharmaceu�cal clinical development field began at Pfizer, Inc., overseeing the first clinical trials of erlo�nib in pa�ents.
She then led the global clinical development of ima�nib at Novar�s, Inc., following which she developed the Oncology Division at Eisai
Co., Ltd. as the Vice President and Global Therapeu�c Area Head, responsible for the development of eribulin and lenva�nib, among
other proprietary drugs. As a consultant for mul�ple biotechnology and pharmaceu�cal companies, Dr. Silberman has provided guidance
in the advancement of new and pioneering cancer therapies through transla�onal research and clinical trial designs. She is currently
serving as the chief medical officer for Moleculin Biotech and CNS Pharmaceu�cals, both biopharmaceu�cal companies based in
Houston, TX, and is a Sec�on Editor for the journal DNA and Cell Biology.

About Cardiff Oncology, Inc.
Cardiff Oncology is a clinical-stage biotechnology company leveraging PLK1 inhibi�on to develop novel therapies across a range of
cancers. Our lead asset is onvanser�b, a PLK1 inhibitor we are evalua�ng in combina�on with standard-of-care (SOC) therapeu�cs in
clinical programs targe�ng indica�ons such as KRAS-mutated metasta�c colorectal cancer, metasta�c pancrea�c ductal adenocarcinoma,
and metasta�c castrate-resistant prostate cancer. These programs and our broader development strategy are designed to target tumor
vulnerabili�es in order to overcome treatment resistance and deliver superior clinical benefit compared to the SOC. For more
informa�on, please visit h�ps://www.cardiffoncology.com.

Forward-Looking Statements
Certain statements in this press release are forward-looking within the meaning of the Private Securi�es Li�ga�on Reform Act of 1995.
These statements may be iden�fied using words such as "an�cipate," "believe," "forecast," "es�mated" and "intend" or other similar
terms or expressions that concern Cardiff Oncology's expecta�ons, strategy, plans or inten�ons. These forward-looking statements are
based on Cardiff Oncology's current expecta�ons and actual results could differ materially. There are several factors that could cause
actual events to differ materially from those indicated by such forward-looking statements. These factors include, but are not limited to,
clinical trials involve a lengthy and expensive process with an uncertain outcome, and results of earlier studies and trials may not be
predic�ve of future trial results; our clinical trials may be suspended or discon�nued due to unexpected side effects or other safety risks
that could preclude approval of our product candidates; risks related to business interrup�ons, including the outbreak of COVID-19
coronavirus, which could seriously harm our financial condi�on and increase our costs and expenses; uncertain�es of government or
third party payer reimbursement; dependence on key personnel; limited experience in marke�ng and sales; substan�al compe��on;
uncertain�es of patent protec�on and li�ga�on; dependence upon third par�es; and risks related to failure to obtain FDA clearances or
approvals and noncompliance with FDA regula�ons. There are no guarantees that any of our technology or products will be u�lized or
prove to be commercially successful. Addi�onally, there
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are no guarantees that future clinical trials will be completed or successful or that any precision medicine therapeu�cs will receive
regulatory approval for any indica�on or prove to be commercially successful. Investors should read the risk factors set forth in Cardiff
Oncology's Form 10-K for the year ended December 31, 2021, and other periodic reports filed with the Securi�es and Exchange
Commission. While the list of factors presented here is considered representa�ve, no such list should be considered to be a complete
statement of all poten�al risks and uncertain�es. Unlisted factors may present significant addi�onal obstacles to the realiza�on of
forward-looking statements. Forward-looking statements included herein are made as of the date hereof, and Cardiff Oncology does not
undertake any obliga�on to update publicly such statements to reflect subsequent events or circumstances.

Cardiff Oncology Contact:
Vicki Kelemen
Chief Opera�ng Officer
858-952-7652
vkelemen@cardiffoncology.com

Investor Contact:
Joyce Allaire
LifeSci Advisors
212-915-2569
jallaire@lifesciadvisors.com

Media Contact:
Amy Jobe, Ph.D.
LifeSci Communica�ons
315-879-8192
ajobe@lifescicomms.com
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