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Item 8.01 Other Events.

On June 20, 2023, Cardiff Oncology, Inc. issued a press release announcing that on June 20, 2023, non-qualified stock option awards to purchase
an aggregate of 40,032 shares of its common stock were granted to one new employee. A copy of the press release is furnished as Exhibit 99.1 to this Form
8-K.

Item 9.01. Financial Statements and Exhibits

(d) Exhibits.

99.1 Press Release of Cardiff Oncology, Inc. dated June 20, 2023
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated:  June 20, 2023

CARDIFF ONCOLOGY, INC.

By:  /s/ Mark Erlander

Mark Erlander
Chief Executive Officer



OO Cardiff Oncology*~

Cardiff Oncology Reports Inducement Grant Under Nasdaq Listing Rule 5635(c)(4)
SAN DIEGO, June 20, 2023 /PRNewswire/ -- Cardiff Oncology, Inc. (Nasdaq: CRDF), a clinical-stage biotechnology company
leveraging PLK1 inhibition, a well-validated oncology drug target, to develop novel therapies across a range of cancers, today
announced that on June 20, 2023, non-qualified stock option awards to purchase an aggregate of 40,032 shares of its common
stock were granted to one new employee. The stock options were granted as inducements material to the new employee
becoming an employee of Cardiff Oncology in accordance with Nasdaq Listing Rule 5635(c)(4).

The options have an exercise price of $1.56 per share, which is equal to the closing price of Cardiff Oncology's common stock
on June 20, 2023. Each option will vest over a 4-year period, with 25% of the shares vesting upon the 1-year anniversary of the
date of grant and the remaining shares vesting monthly over the following 36-months, subject to the employee's continued
employment with Cardiff Oncology on such vesting dates.

About Cardiff Oncoloqy, Inc.

Cardiff Oncology is a clinical-stage biotechnology company leveraging PLK1 inhibition, a well-validated oncology drug target,
to develop novel therapies across a range of cancers. The Company's lead asset is onvansertib, a PLK1 inhibitor being evaluated
in combination with standard-of-care (SoC) therapeutics in clinical programs targeting indications such as KRAS/NRAS-mutated
metastatic colorectal cancer (mCRC) and metastatic pancreatic ductal adenocarcinoma (mPDAC), as well as in investigator-
initiated trials in triple negative breast cancer (TNBC) and small cell lung cancer (SCLC). These programs and the Company's
broader development strategy are designed to target tumor vulnerabilities in order to overcome treatment resistance and deliver
superior clinical benefit compared to the SoC alone. For more information, please visit https://www.cardiffoncology.com.
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