
Cardiff Oncology Reports Full Year 2025 Results and Provides Business Update

February 24, 2026
Reported positive update from Phase 2 CRDF-004 trial in first-line RAS-mutated mCRC, with the 30 mg onvansertib + FOLFIRI/bev arm

demonstrating:
• Robust ORR of 72.2% (vs 43.2% with combined SoC of FOLFOX/bev and FOLFIRI/bev)

• Significant improvement in PFS over combined SoC (HR: 0.37, p<0.05)

Data support selection of 30 mg onvansertib dose in combination with FOLFIRI/bev for planned registrational program; detailed data and registrational
plans expected in the first half of 2026

SAN DIEGO, Feb. 24, 2026 (GLOBE NEWSWIRE) -- Cardiff Oncology, Inc. (Nasdaq: CRDF), a clinical-stage biotechnology company leveraging
PLK1 inhibition to develop novel therapies across a range of cancers, today announced financial results for the full year ended December 31, 2025,
and provided a business update.

“Cardiff Oncology has entered 2026 with strong clinical momentum and a clear path for advancing onvansertib, our lead program, in first-line
RAS-mutated metastatic colorectal cancer,” said Mani Mohindru, PhD, interim Chief Executive Officer. “Our focus in 2025 was on rigorous clinical
execution, which allowed us to generate increasingly compelling evidence supporting onvansertib’s potential to improve patient outcomes in
RAS-mutated mCRC, culminating in the latest positive data cut announced earlier this year. The CRDF-004 trial demonstrated a consistent,
dose-dependent treatment benefit when onvansertib was added to FOLFIRI/bev, including a near 30% improvement in response rate over the control
arm and encouraging durability trends as measured by progression-free survival. These data are in line with what we had previously seen in our
second-line trial in bev-naive patients treated with onvansertib + FOLFIRI/bev. Given that it has been over two decades since there has been
meaningful innovation for this patient population, we believe these results represent a transformative step forward.”

Continued Dr. Mohindru, “Based on these results, we plan to advance the 30 mg dose of onvansertib with FOLFIRI/bev into our proposed
registrational program and expect to provide detailed data and registrational plans after discussions with the FDA in the first half of 2026. As we
transition into late-stage clinical development and continue to strengthen our leadership and operational teams, we remain focused on disciplined
execution, progressing our lead program toward a potential new standard of care in first-line RAS-mutated mCRC.”

Company highlights for the quarter ended December 31, 2025, and subsequent weeks

Positive update from randomized Phase 2 CRDF-004 trial in first-line RAS-mutated metastatic colorectal cancer (“mCRC”) support
advancement of the onvansertib program into registrational development

In January 2026, Cardiff reported a positive update from CRDF-004, a randomized Phase 2 trial evaluating onvansertib in combination with
standard of care (“SoC”) regimens in patients with first-line RAS-mutated mCRC. As of the January 22, 2026 cutoff in the intent-to-treat
population, the 30 mg onvansertib + FOLFIRI/bev arm achieved a confirmed objective response rate (“ORR”) of 72.2%, compared to 43.2%
across the combined SoC arms. The 30 mg onvansertib dose in combination with FOLFIRI/bev also demonstrated marked improvement in
progression-free survival (“PFS”) versus FOLFIRI/bev (HR: 0.38) and combined SoC of FOLFOX/bev and FOLFIRI/bev (HR: 0.37, p<0.05),
with no significant added toxicity observed.

Based on these results, the Company expects to advance the 30 mg dose of onvansertib in combination with FOLFIRI/bev into planned
registrational development. Cardiff expects to share detailed Phase 2 CRDF-004 data and, after discussions with the FDA, provide
registrational plans for onvansertib in combination with FOLFIRI/bev in first-line RAS-mutated mCRC in the first half of 2026.

Executive leadership team transitioned to support late-stage development

In January 2026, Cardiff announced executive leadership changes to support the Company’s transition into late-stage clinical development
and advancement toward key clinical and corporate milestones. Mani Mohindru, PhD, a member of Cardiff’s Board of Directors since 2021
and an experienced biotechnology executive, was appointed interim Chief Executive Officer. Brigitte Lindsay was promoted to Chief
Accounting Officer, ensuring continuity within the Company’s finance function. The Company has initiated a search for a permanent Chief
Executive Officer and Chief Financial Officer.

Presentation of investigator-sponsored clinical data in chronic myelomonocytic leukemia (“CMML”) at the American Society of Hematology
(“ASH”) Annual Meeting

In December 2025, clinical data from an investigator-sponsored Phase 1 trial evaluating onvansertib monotherapy in CMML were presented
at ASH 2025. In the dose-escalation trial (N=9), onvansertib was generally well-tolerated and demonstrated preliminary efficacy in
approximately 40% of patients, including one patient achieving an optimal bone marrow response. These clinical findings further validate
onvansertib’s potential activity across both hematologic and solid tumors.

Full Year 2025 Financial Results

Liquidity and Cash Runway

As of December 31, 2025, Cardiff Oncology had approximately $58.3 million in cash, cash equivalents, and short-term investments. Based on its
current operating and clinical plans and projected expenditures, the Company believes that its existing cash resources are sufficient to fund operations
into the first quarter of 2027.

Operating Results

Total operating expenses for the year ended December 31, 2025 were approximately $49.6 million, compared to $49.3 million for the year ended
December 31, 2024. The $0.3 million increase was primarily attributable to an increase in SG&A expense, driven mainly by strategic advisory services



and incremental employee separation costs recorded in the current period. This increase was partially offset by lower R&D expenses related to clinical
trial activity and outside services. The reduction in R&D expenses was partially offset by an increase in stock-based compensation expense during the
current period.

About Cardiff Oncology, Inc.
Cardiff Oncology is a clinical-stage biotechnology company advancing innovative cancer treatments focused on PLK1 inhibition, a validated oncology
target with practice-changing potential. Our lead asset, onvansertib, is a highly specific, oral PLK1 inhibitor currently being evaluated in a Phase 2 trial
for first-line treatment of RAS-mutated metastatic colorectal cancer (“mCRC”), addressing a large, underserved patient population with high unmet
need. Onvansertib is also under investigation in other PLK1-driven cancers through ongoing investigator-initiated trials and has shown robust single
agent clinical activity in hard-to-treat tumors. By targeting tumor vulnerabilities, we aim to overcome treatment resistance and deliver improved clinical
outcomes for patients.

For more information, please visit https://www.cardiffoncology.com.

Forward-Looking Statements
Certain statements in this press release are forward-looking within the meaning of the Private Securities Litigation Reform Act of 1995. These
statements may be identified using words such as "anticipate," "believe," "forecast," "estimated" and "intend" or other similar terms or expressions that
concern Cardiff Oncology's expectations, strategy, plans or intentions. These forward-looking statements are based on Cardiff Oncology's current
expectations and actual results could differ materially. There are several factors that could cause actual events to differ materially from those indicated
by such forward-looking statements. These factors include, but are not limited to, clinical trials involve a lengthy and expensive process with an
uncertain outcome, and results of earlier studies and trials may not be predictive of future trial results; our clinical trials may be suspended or
discontinued due to unexpected side effects or other safety risks that could preclude approval of our product candidate; results of preclinical studies or
clinical trials for our product candidate could be unfavorable or delayed; our need for additional financing; risks related to business interruptions,
including the outbreak of COVID-19 coronavirus and cyber-attacks on our information technology infrastructure, which could seriously harm our
financial condition and increase our costs and expenses; uncertainties of government or third party payer reimbursement; dependence on key
personnel; limited experience in marketing and sales; substantial competition; uncertainties of patent protection and litigation; dependence upon third
parties; and risks related to failure to obtain FDA clearances or approvals and noncompliance with FDA regulations. There are no guarantees that our
product candidate will be utilized or prove to be commercially successful. Additionally, there are no guarantees that future clinical trials will be
completed or successful or that our product candidate will receive regulatory approval for any indication or prove to be commercially successful.
Investors should read the risk factors set forth in Cardiff Oncology's Form 10-K for the year ended December 31, 2025, and other periodic reports filed
with the Securities and Exchange Commission. While the list of factors presented here is considered representative, no such list should be considered
to be a complete statement of all potential risks and uncertainties. Unlisted factors may present significant additional obstacles to the realization of
forward-looking statements. Forward-looking statements included herein are made as of the date hereof, and Cardiff Oncology does not undertake
any obligation to update publicly such statements to reflect subsequent events or circumstances.
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Cardiff Oncology, Inc.

Condensed Statements of Operations
(in thousands, except for per share amounts)

 
  Year Ended December 31,  
  2025   2024  

Royalty revenues  $ 593   $ 683  
Costs and expenses:       

Research and development   35,329    36,852  
Selling, general and administrative   14,224    12,482  

Total operating expenses   49,553    49,334  
       
Loss from operations   (48,960 )   (48,651 )
       
Other income (expense), net:       

Interest income   3,104    3,259  
Other income (expense), net   5    (39 )

Total other income (expense), net   3,109    3,220  
       
Net loss   (45,851 )   (45,431 )
       

Preferred stock dividend   (25 )   (24 )
       
Net loss attributable to common stockholders  $ (45,876 )  $ (45,455 )
       
Net loss per common share — basic and diluted  $ (0.69 )  $ (0.95 )
       
Weighted-average shares outstanding — basic and diluted   66,841    47,650  

https://www.globenewswire.com/Tracker?data=SOIQThGiCQSGhRhAryLlmIZuDtnOuvyEetNLdLONOH6NsVOQj1D1aEFoKG__REXZN_dKRLhV9irUfbuMhp7e1Dy8ADUz_6X4yxLD7ixvsciIringUO1LMM8rb8EwiHQIJzLptsqtqGkDSEdpS_vxzfbYOudRyzYKYZ_c5LefitEXdSitdFGMVSHsG7-wyji49BM7scd9lvetCuULD-RF-IDpw-sLs2nTiQMFEuh-I1sUmUxDhYN6IDN-JEKIMdlbLJ7hgM0m6Yi4hqXtCmEgSm4Rz8Qn4_PrCFQ4-W4uPOIEP6wa3Bc_PGqG456BL7JzyMS-rlPwq9sMmm1c3km3WO9ivqLZLc4Yod90Hu3Hg59D38dRuXlmaB8RnWB4D-emzPMPjiT_MeHM5HbF5mvUC1kkm-UjNYvR8AOyaW65ZKlRZbKLjMw-5gMD32WP5wyOtG21ebv9LmuV1GCj39Fb2hi_isLh-PWL41DYiy9qc_ujsGfdkgYYsgWnMR4s_vbEUt-xglJEhWxGdumeERagyQLMHDEfRh8_Tujx1Ep_zszzus54yjZ-Nj2KpTF2FbpD0IzqT8ndmLhv-nNB2T3EKCI_7xOk2dw232ZGpfmh1LvmM_CCkbnXto6W5CGTFXOI_9kao6qjy_fx98_kECvnzeC3rn8OFeC23jkLD_lRiGLdT6Lvf0KBpvOO354yRtQM-NYAb-H_BFqxODLx4XNzy46oKlIxFZoY1zGz_ey1BrHMFeO3RfF0W2oJ4nh1fo3NTXqdoerjkQdbK7W0dCWT-moGQakrcx2B18fGB4LUnbbkeq9_8nISv3CeqlAusoY-d58_rQ6gUbcjPdCGuXV1J3fIb9GaO4CpzNnrDuzpsZTLPa6cufwkxmcj34w1N35krFUeJDv-91XpV28q7vcsmw==
https://www.globenewswire.com/Tracker?data=yPy6JiduXpW8GTiH12c3l1JKi3FVak7iGsFTteMIeCiXpHCwDkbEytWqmBjRksvtDItLAIUJZ4MCQ6FDQm1pt5zRuqKk4x24myMXyVJH94gh1yIbjZyKD9y-0qBQlwg8MxMlBhNyLfxd5VUdJrNcF7S8aFSBnM_EEPgD3M21wc86IYJrGsOoNqNica_tvGHLdy1Ai5Ze7B2AWJh8rQeqA-YkEo-cNVpguwQ05Ha_BOVj5dfJw1aD5f8wkZPzo2yDbDiNARlN09Q3hBL8jGQXZsgu0y9tcVanA8mzdFPoI8O2EwHN4RoyfAsyqbDXZs6b
https://www.globenewswire.com/Tracker?data=Vv5BAy8bvjqFkVWHTE7_a0UWIzO_7WAbkcpVkQkYYb988O1DBLUyhV7g_4qUXk_h9GHk6EPD8Tg_eul_1gM3wEl0iP5vElKsfRUzHVZ24AmksE8VQg2h92nRuisDC41oHDfILiWPm36G3_IXXw9irjVqNiv9Fw6giV_CqkZnJWlRup_4fmzoFfkGuX4u9qAMgEOP7HHzNQn6OvTf90KJAtnvefc_kPLcLqk5CVX2qlx8voxbyg83elsBjWGeZ1f61d6iVnZ6wKrl2M4-h1_1IbQsEBPHrbCbIthSlB7oNxY=


         

Cardiff Oncology, Inc.
Condensed Balance Sheets

(in thousands)
 

  
December 31,

2025   
December 31,

2024  
Assets       

Current assets:       
Cash and cash equivalents  $ 17,470   $ 51,470  
Short-term investments   40,834    40,276  
Accounts receivable and unbilled receivable   182    773  
Prepaid expenses and other current assets   1,642    2,535  

Total current assets   60,128    95,054  
Property and equipment, net   578    898  
Operating lease right-of-use assets   629    1,169  
Other assets   549    69  

Total Assets  $ 61,884   $ 97,190  
       

Liabilities and Stockholders’ Equity       
Current liabilities:       

Accounts payable  $ 8,087   $ 4,821  
Accrued liabilities   7,577    7,897  
Operating lease liabilities   730    710  

Total current liabilities   16,394    13,428  
Operating lease liabilities, net of current portion   102    813  

Total Liabilities   16,496    14,241  
       
Stockholders’ equity   45,388    82,949  

Total liabilities and stockholders’ equity  $ 61,884   $ 97,190  
         


